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Abstract:

When it comes to financing the decarbonization of disadvantaged communities, CDFls and green banks
are much stronger together than they are apart, yet it's been a challenge for CDFls to take advantage of
the opportunity presented by growing momentum for sustainable infrastructure development around the
country. This panel will bring together green bank, CDFI, and impact investment perspectives to discuss
how the climate and community finance sectors can leverage each other’s expertise and networks to
more efficiently deploy capital towards their shared goals of environmental justice.

This year, NY Green Bank launched its $250 Community Decarbonization Fund (CDF). The CDF is a
wholesale lending pathway available to CDFls and mission-driven lenders to enable them to provide more
capital to eligible projects benefiting residents of disadvantaged communities. The fund gives applicants
significant flexibility in the form of a 12-year loan to work with community owners and climate advocates to
identify funding opportunities that meet greenhouse gas reduction goals. This panel will highlight how
resources for decarbonization, with a focus on the CDF. We will discuss what the CDF is and how it
works, the need for the CDF based on the feedback NY Green Bank received from stakeholders, why it
matters for New York State and the State’s climate goals, and then announce approved CDF borrowers,
contingent on who is approved by the event date.
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