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ABSTRACT
NYC has the largest concentration of academic institutions in the country, $1.4 billion in
NIH awards and a significant bioscience workforce. The city also offers a broad range
of opportunities for entrepreneurs, start-up and more mature biotechnology companies.
These include funding initiatives, grant assistance programs, training programs and tax
incentives. Although NYC offers biotech companies these advantages, it historically
lacked affordable biotech space. Recognizing this significant need, in 2000, Downstate
Medical Center started an initiative to develop a Biotech Incubator for early-stage
companies and BioBAT for more mature companies. The project, a new direction for
Downstate, involved a steep learning curve with many lessons learned. Building on our
experience, we look forward to exploring exciting new opportunities to help the biotech
industry grow in NY.
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