The 2010-11 Joachim Budget Report

The Herman Louis Joachim Fund is administered in accordance with the bylaws and business practices of the Foundation. 

An Advisory Committee is responsible for development of programs that are consistent with Dr. Joachim’s vision. The committee is composed of the President of the College, the College Provost, the Chair of Paper and Bioprocess Engineering, and at least three members of the Foundation’s board of directors who are chosen by the president of the Foundation in conjunction with the board of directors. 

This budget report covers the Foundation's fiscal year from July 1, 2010 to June 30, 2011, which encompasses an entire academic year. The Joachim fund, including cash and checking accounts totaled $3,749,996 on June 30, 2011, up from $3,341,919 the previous year. 

All budgeted items were significantly under spent while the Joachim supported programs continue to evolve. Seminars cost lest than expected, as industry professionals volunteered their time or worked at very low cost. One of the Joachim Fellows took a job and the money allocated for his support went unspent. Only $51,521 of the $118,032 budget was utilized. 

Dr Gary Scott presented and the Board of Directors approved the following Joachim Operating Budget for fiscal year 2010-11 at the Spring meeting in Syracuse. 

