The Joachim Budget Report

The Fund was established from the original stock gift and bequest from Dr. Joachim, and is administered in accordance with the bylaws and business practices of the Foundation.

An Advisory Committee is responsible for development of programs to be supported by the Fund consistent with Dr. Joachim’s vision. The committee will be composed of the President of the College, the College Provost, the Chair of Paper and Bioprocess Engineering, and at least three members of the Foundation’s Board of Directors who are chosen by the president of the Foundation in conjunction Board of Directors. 

The Joachim Budget was under spent in nearly every category last year, due to the uncertainty of running the new program. There was a cash reserve of $44,427 in the SUNY Joachim account, leftover from past years. The entire cash reserve was spent to meet the 2009-10 Joachim expenses. The remaining balance of $26,099 was taken from the Joachim Fund. 

Dr Gary Scott presented and the Board of Directors approved the following Joachim Operating Budget for fiscal year 2009-2010 at the Spring meeting in Syracuse. 

